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Minutes of the Meeting of Great Ayton Parish Council
held on Tuesday 9th January 2018 at 7.00 pm

Present: -

Cllr J Fletcher, Cllr Mrs A Taylor, Cllr R Hudson, Cllr G Readman, Cllr J Robinson and Cllr R Kirk.
Andrew Snowdon (Parish Clerk), Sarah Botez (D&S), Cllr Mrs H Moorhouse (NYCC), PCSO Emma
Ellington
5 members of the public.

Min
No.
1

Business
Apologies for Absence
Apologies were received from Cllr Mrs Brown

2

Declaration of Interest in items on the Agenda
The Parish Council declared an interest in the Yatton House planning application though this is non- prejudicial
under council rules.

3

Members of the Public invited to address the Council
Mr S Lightwing spoke by way of objection to the planning application 17/02534/FUL (Yarm Lane) for construction of
a new dwelling, having also made formal objection in writing to Hambleton District Council. It was noted the that
Parish Council agreed with the salient points within Mr Lightwing’s objection and hence would make formal
objection on the same basis. Mr Martin & Ms Kitching made representation by way of verbal objection, Cllr Fletcher
confirmed that formal objections should always be made in writing to Hambleton District Council’s Planning
department as well as at a Parish Council meeting for greatest impact/influence.

Mr Terry Suttcliffe spoke by way of explanation / clarification on behalf of Yatton House in respect of application
17/02608/FUL. The application is for extensive refurbishment and improvement to the facility and will be of
significant benefit to all. The assembled councillors were in full support of the application and the Parish Council
will continue to liaise in a positive manner with regards to leasing and other pertinent matters.

NYCC Cllr Mrs H Moorhouse confirmed that new lamp-posts were approved and due to be installed in Langbaurgh
Close.
4

Minutes of the previous meeting of the Parish Council.
The minutes of the Meeting of the Parish Council held on Tuesday 5th December 2017 were approved and signed.
Agreed.
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5

Police Report
There had been 13 incidents reported in the period 4th December 2017 to 8th January 2018
1 report of anti-social behaviour / 1 report of Auto crime / 2 reports of burglary / 3 report of theft of property / 1
report of public violence / 5 reports of suspicious circumstances. Noted
https://www.police.uk/north-yorkshire/northallerton-and-stokesley/crime/

6

Council Services Report
Cemetery
Progress with the application for consecration of the ‘new’ cemetery land is slow due to need to seek full planning
permission. (B/f Oct 17) Ongoing
Captain Cook Garden
Cllr Robinson circulated the two alternative proposed plans for the Cook Memorial Garden as part of the submission
to LEADER project. Cllr Fletcher confirmed that one supplier could be utilised at this proposal stage but that 3
formal tender submissions would be required before any significant works could go ahead. A letter from the
trustees of the memorial garden would still be required in order for the PC to act on their behalf. Ongoing
Public Conveniences
Having received an acceptable quotation, it was agreed that a deep clean of the public WC’s will take place early in
2018. Any further cosmetic improvements such as painting of the tiles would be decided upon after the clean.
Ongoing
Grass Cutting
Costings for grass cutting in the village have been reviewed and a decision is to be reached in terms of outsourcing
v’s in-house activity since costs were not seen to be significantly different using either approach. (B/f Dec 17)
Ongoing

7

Planning Applications
17/02657/RPN – 25 Rosehill
Proposed rear conservatory for a larger home extension extending 4.4 metres beyond rear wall of dwelling, max
height at eaves 2.3 metres. No objections / observations
17/02608/FUL – Yatton House
Extension, insulated render to external walls, new windows & doors, alteration to car parking, entrance gates &
pedestrian access. Formation of gardening therapy area & associated outbuildings.
NB: This application relates to existing premises on GAPC owned land.
No objections were noted - it was observed that the proposed front gate might benefit aesthetically from being a
little lower than shown on plans.
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17/02669/ADV – CO-OP 117 High Street
Application for replacement of illuminated signage to convenience store.
No objections were noted – Please ensure that all works take a sympathetic view to conservation area
requirements.
17/02732/FUL – 92 Marwood Drive
Extension of single storey bungalow to two storey dormer.
No objections / observations
17/02534/FUL – Yarm Lane
Application for construction of new dwelling.
Formal objection - Land is outside of permitted development area, no associated agricultural need, poor access to
site. (See public representation)
Applications Approved
17/02057/LBC – 10 High Green - Listed building consent for replacement of existing door.
17/02115/CAT – John Pease Cottages Newton Road - Work to trees in conservation area.
17/02205/FUL – 36 Marwood Drive - Single storey extension to rear & alterations to roof.
CLP/11/17/00152/RENAM - Confirmation of renaming of The Cottage, Overbrook to Ingledew Cottage.
Other Planning Information
17/01180/FUL (Cleveland Lodge) – NYCC Highways meeting of stakeholders (inc GAPC) to discuss traffic
management / road closure proposals for Newton Road.

8

Correspondence and Information Report
Cllr Fletcher / Clive Thornton (HDC)
Details of extensive flooding to Easby Lane / Marwood Drive.
Arriva buses Apology / explanation for slow response to requests for updates to bus timetables.
NYCC / GAPC / Stakeholders Discussions relating to Cleveland Lodge development traffic management &
proposed road closures on Newton Road – meeting organised.
Cllr Fletcher / EA
Discussions around River Leven, flooding & potential for multi-agency approach.
Yatton House / GAPC Details of proposed redevelopment of Yatton House.
NYCC / GAPC Advised of issues with condition of Little Ayton Lane.
NYCC / GAPC Request for information regarding responsible authority for Whitbread/Waterfall Bridge.
Stuart Lightwing
Detailed objection to planning application 17/02534/FUL – Yarm Lane.
GAPC / Environment Agency Request for update regarding removal of debris from Leven due in mid-November
Re: Daniel Knight.
GAPP / Adam Burton / GAPC Discussion regarding removal of old roundabout and installation of new.
SSE / GAPC
Meter reading of public WC’s forwarded.
HDC Details of 2018 waste & Xmas tree collections
NYCC Advised GAPC of need to fix road sign on Roseberry’s
Community First Yorkshire
Community led housing workshop is taking place on Tuesday 16 January 2018 –
6:30-8:30pm.
Paul Evans
Carnival fun fairs enquiry regarding date for 2018 village fete.
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9

Rentokil Hygiene
Quotation for deep clean of public WC’s
Logic architecture Ltd Copy of planning application for Yatton House.
Peter Robinson Enthusiastic letter regarding proposed refurbishment of Cooks Memorial Garden.
Reverend Peverell
Thanks received for the efforts of GAPC organising the 50th anniversary Carols, Peter
Greenwell for lights & sound & the brass band lead by Tim Hall.
Clerk’s Report
Village Fete
It was confirmed that the Village Fete will take place on Saturday 9th June – Theme to be decided. Noted
Santa’s Sleigh Collection
Following a query by the Clerk it was confirmed that the donations collected in relation to Santa’s Sleigh were to
contribute to the Christmas tree and lights as in previous years. noted
Memorial Trees
The clerk has written to Bilsdale Tree Services regarding quotes for trees to be planted ‘in memory’.
Public WCs
The general cleanliness of the public WC’s is of concern & though a deep clean is due to take place the Clerk
suggested that a cleaning schedule be developed & regular inspections take place. Clerk to discuss with Cllr Mrs
Taylor.

10

Accounts Report
The total payments made were £82,595.80
The total income received was £93,750.62

11

Councillors Reports
Footpaths
Once again, the assembled councillors expressed concerns at the condition of the footpaths in the village especially
with regards to dog mess. This is an ongoing problem being caused by inconsiderate dog owners who will be
prosecuted if caught. Cllr Mrs Taylor advised that other towns in the region were moving towards more formal
action and in some cases had established Public Space Protection Orders thus raising the profile of the problem and
giving more powers to the police to act. Through extensive debate it was concluded that Great Ayton Parish Council
should seek further information regarding Public Space Protection Orders with a view to implementing the same.
ongoing
Village notice board
A query had been received via Cllr Readman as to why the Agenda/Reports/Minutes were no longer being affixed in
paper form to the PC notice board. The Clerk advised that the notice board was too small to display all items and
that these documents were available via the PC website as a requirement. The Clerk was asked to display Parish
Council details on the noticeboard which should also give details of the web location, additionally it was agreed that
copies of these items are also available via the library (GADC). noted
Councillor Robinson was pleased to report that Arriva had eventually responded to requests to update their bus
timetables and these were now being properly displayed at the main bus stop. The clerk was asked to write to
Arriva by way of thanks. ongoing
Councillor Mrs Taylor / Councillor Robinson were pleased to confirm that the BUGA volunteers had spent
considerable time and effort to clean up the village hall for which all councillors expressed their thanks. The clerk
was asked to organise removal of garden debris from the Cook Memorial Garden so that outdoor work could recommence once the weather improved. noted
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Councillor Readman reminded the councillors that the ‘Great Ayton’ stone sign was still not repaired. Cllr Fletcher
confirmed that this is on the ‘to do’ of a local builder. noted
Councillor Hudson asked that a letter of thanks be sent to the various GABF forum volunteers who had erected &
then dismantled the Christmas tree / lights. noted
Councillor Fletcher advised that the Xmas lights were now in the Royal Oak Hotel for storage. noted
13

Such other business as, in the opinion of the Chairman, should, by reason of special circumstances, be considered
as a matter of urgency.
Councillor Fletcher suggested that an application be made for LEADER monies in respect of the
Whitbread/Waterfall Park Bridge which is in need of attention. Cllr Fletcher confirmed that by making a second
approach to LEADER the Cook Memorial Garden application would not be jeopardised. Being a historic monument,
it was agreed that a LEADER application should take place.

14

Exclusion of the Press and Public
In accordance with Paragraph 1 (2) of The Public Bodies (Admission to Meetings) Act 1960, the Parish Council
RESOLVED that the press and public be excluded from the meeting.
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'ZdzdKEWZ/^,KhE/>ʹDd/E'ϵƚŚ:EhZzϮϬϭϴ


KhE/>^Zs/^ZWKZd




/dD
ĞŵĞƚĞƌǇ

/E&KZDd/KE
dŚĞĐŽŶƐĞĐƌĂƚŝŽŶŽĨƚŚĞ͚ŶĞǁ͛
ĞŵĞƚĞƌǇĂƌĞĂƚŽƚĂŬĞƉůĂĐĞ͘

ĂƉƚĂŝŶŽŽŬ
'ĂƌĚĞŶ

ŶŝŵƉƌŽǀĞŵĞŶƚƉƌŽũĞĐƚŚĂƐďĞĞŶ
ĞƐƚĂďůŝƐŚĞĚĨŽƌƚŚĞĂƉƚĂŝŶŽŽŬ
DĞŵŽƌŝĂů'ĂƌĚĞŶ͘

d/KEͬKDDEd^
,ĂǀŝŶŐƌĞĐĞŝǀĞĚĐŽŶĨŝƌŵĂƚŝŽŶŽĨƚŚĞ
ƉƌŽĐĞƐƐ͕ƚŚĞůĞƌŬǁĂƐƚĂƐŬĞĚǁŝƚŚ
ƉƌŽŐƌĞƐƐŝŶŐƚŚĞŵĂƚƚĞƌ͘
WůĂŶŶŝŶŐĂƉƉůŝĐĂƚŝŽŶŵĂĚĞĨŽƌĐŚĂŶŐĞŽĨ
ƵƐĞ͘<ĞǀŝŶǇƌƚŽŶͲ^ĞŶŝŽƌWůĂŶŶŝŶŐŽĨĨŝĐĞƌ
ĂĚǀŝƐĞƐƚŚĂƚĂĨƵůůƉůĂŶŶŝŶŐĂƉƉůŝĐĂƚŝŽŶĨŽƌ
ĐŚĂŶŐĞŽĨƵƐĞŶŽƚũƵƐƚĂ>͘
ůůƌDƌƐdĂǇůŽƌĂŶĚůůƌZŽďŝŶƐŽŶĂƌĞ
ƉƌŽǀŝĚŝŶŐƌĞŐƵůĂƌƵƉĚĂƚĞƐǁŝƚŚƌĞŐĂƌĚƐƚŽ
ƉƌŽƉŽƐĞĚŝŵƉƌŽǀĞŵĞŶƚƐƉůĂŶƐ͘
ƉƉůŝĐĂƚŝŽŶƚŽ>ZĨŽƌƉŽƐƐŝďůĞ
ĨƵŶĚŝŶŐŽĨĐĂƉŝƚĂůŝŵƉƌŽǀĞŵĞŶƚŝƚĞŵƐďǇ
ϯϭͬϬϭͬϭϴ͘
ǀŝƐŝƚďǇZĞŶƚŽŬŝů,ǇŐŝĞŶĞƚŽŽŬƉůĂĐĞŽŶ
ϬϰͬϬϭŝŶŽƌĚĞƌƚŽƉƌŝĐĞĨŽƌĂĚĞĞƉͲĐůĞĂŶŽĨ
ƚŚĞĨĂĐŝůŝƚŝĞƐ͘
ŽƐƚͬdŝŵĞͬ^ĐŽƉĞƌĞǀŝĞǁŽŶŐŽŝŶŐǁŝƚŚ
ƌĞŐĂƌĚƐƚŽWŐƌĂƐƐĐƵƚƚŝŶŐŽďůŝŐĂƚŝŽŶƐ͘
ZĞǀŝĞǁƌĞƋƵŝƌĞŵĞŶƚŽĨĂŶĞǁƚƌĂĐƚŽƌ
ŵŽǁĞƌĚƵĞƚŽĞǆĐĞƐƐŝǀĞĚŽǁŶͲƚŝŵĞ
ƚŚƌŽƵŐŚƌĞƉĂŝƌƐƚŽĐƵƌƌĞŶƚƵŶŝƚ͘


WƵďůŝĐ
ŽŶǀĞŶŝĞŶĐĞƐ

/ƚǁĂƐĂŐƌĞĞĚƚŽĐĂƌƌǇŽƵƚĂĚĞĞƉ
ĐůĞĂŶĂŶĚƐŽŵĞĐŽƐŵĞƚŝĐ
ŝŵƉƌŽǀĞŵĞŶƚƐƚŽƚŚĞƉƵďůŝĐt͛Ɛ͘
'ƌĂƐƐƵƚƚŝŶŐͬ ůůƌ&ůĞƚĐŚĞƌΘůůƌ,ƵĚƐŽŶƚŽƌĞǀŝĞǁ
'ƌŽƵŶĚ
ƚŚĞƐƉĞĐŝĨŝĐĂƚŝŽŶͬƐĐŽƉĞǁŝƚŚƌĞŐĂƌĚƐ
DĂŝŶƚĞŶĂŶĐĞ ƚŽŐƌĂƐƐĐƵƚƚŝŶŐͬǁĞĞĚŝŶŐƵŶĚĞƌW
ĐŽŶƚƌŽů͘






3DJHRI




^ddh^
KŶŐŽŝŶŐ

KŶŐŽŝŶŐ

KŶŐŽŝŶŐ

KŶŐŽŝŶŐ



'ZdzdKEWZ/^,KhE/>ʹDd/E'ϵƚŚ:EhZzϮϬϭϴ



W>EE/E'Z&ͬZ^^
ϭϳͬϬϮϱϯϰͬ&h>ʹzĂƌŵ>ĂŶĞ
ϭϳͬϬϮϰϵϮͬ&h>ʹϭϯ
'ƵŝƐďŽƌŽƵŐŚZŽĂĚ
ϭϳͬϬϮϲϱϳͬZWEʹϮϱZŽƐĞŚŝůů

W>EE/E'ZWKZd

W>EE/E'WW>/d/KE^

^Z/Wd/KEK&tKZ<
ƉƉůŝĐĂƚŝŽŶĨŽƌĐŽŶƐƚƌƵĐƚŝŽŶŽĨŶĞǁĚǁĞůůŝŶŐ͘
ZĞƚƌŽƐƉĞĐƚŝǀĞĂƉƉůŝĐĂƚŝŽŶĨŽƌƐŝĚĞŐƌŽƵŶĚĨůŽŽƌƐƵŶƌŽŽŵĞǆƚĞŶƐŝŽŶ͘

WƌŽƉŽƐĞĚƌĞĂƌĐŽŶƐĞƌǀĂƚŽƌǇĨŽƌĂůĂƌŐĞƌŚŽŵĞĞǆƚĞŶƐŝŽŶĞǆƚĞŶĚŝŶŐϰ͘ϰŵĞƚƌĞƐ
ďĞǇŽŶĚƌĞĂƌǁĂůůŽĨĚǁĞůůŝŶŐ͕ŵĂǆŚĞŝŐŚƚĂƚĞĂǀĞƐϮ͘ϯŵĞƚƌĞƐ͘
ϭϳͬϬϮϲϬϴͬ&h>ʹzĂƚƚŽŶ
ǆƚĞŶƐŝŽŶ͕ŝŶƐƵůĂƚĞĚƌĞŶĚĞƌƚŽĞǆƚĞƌŶĂůǁĂůůƐ͕ŶĞǁǁŝŶĚŽǁƐΘĚŽŽƌƐ͕ĂůƚĞƌĂƚŝŽŶ
,ŽƵƐĞ
ƚŽĐĂƌƉĂƌŬŝŶŐ͕ĞŶƚƌĂŶĐĞŐĂƚĞƐΘƉĞĚĞƐƚƌŝĂŶĂĐĐĞƐƐ͘&ŽƌŵĂƚŝŽŶŽĨŐĂƌĚĞŶŝŶŐ
ƚŚĞƌĂƉǇĂƌĞĂΘĂƐƐŽĐŝĂƚĞĚŽƵƚďƵŝůĚŝŶŐƐ͘
ϭϳͬϬϮϲϲϵͬsʹKͲKWϭϭϳ ƉƉůŝĐĂƚŝŽŶĨŽƌƌĞƉůĂĐĞŵĞŶƚŽĨŝůůƵŵŝŶĂƚĞĚƐŝŐŶĂŐĞƚŽĐŽŶǀĞŶŝĞŶĐĞƐƚŽƌĞ͘
,ŝŐŚ^ƚƌĞĞƚ
ϭϳͬϬϮϳϯϮͬ&h>ʹϵϮ
ǆƚĞŶƐŝŽŶŽĨƐŝŶŐůĞƐƚŽƌĞǇďƵŶŐĂůŽǁƚŽƚǁŽƐƚŽƌĞǇĚŽƌŵĞƌ͘
DĂƌǁŽŽĚƌŝǀĞ



WW>/d/KE^WWZKs
W>EE/E'Z&ͬZ^^
^Z/Wd/KEK&tKZ<
ϭϳͬϬϮϬϱϳͬ>ʹϭϬ,ŝŐŚ
>ŝƐƚĞĚďƵŝůĚŝŶŐĐŽŶƐĞŶƚĨŽƌƌĞƉůĂĐĞŵĞŶƚŽĨĞǆŝƐƚŝŶŐĚŽŽƌ͘
'ƌĞĞŶ
ϭϳͬϬϮϭϭϱͬdʹ:ŽŚŶWĞĂƐĞ tŽƌŬƚŽƚƌĞĞƐŝŶĐŽŶƐĞƌǀĂƚŝŽŶĂƌĞĂ͘
ŽƚƚĂŐĞƐEĞǁƚŽŶZŽĂĚ
ϭϳͬϬϮϮϬϱͬ&h>ʹϯϲ
^ŝŶŐůĞƐƚŽƌĞǇĞǆƚĞŶƐŝŽŶƚŽƌĞĂƌΘĂůƚĞƌĂƚŝŽŶƐƚŽƌŽŽĨ͘
DĂƌǁŽŽĚƌŝǀĞ


>WͬϭϭͬϭϳͬϬϬϭϱϮͬZED
ŽŶĨŝƌŵĂƚŝŽŶŽĨƌĞŶĂŵŝŶŐŽĨdŚĞŽƚƚĂŐĞ͕KǀĞƌďƌŽŽŬƚŽ/ŶŐůĞĚĞǁŽƚƚĂŐĞ͘

Kd,ZW>EE/E'/E&KZDd/KE



W>EE/E'Z&ͬZ^^ 
^Z/Wd/KE

ϭϳͬϬϭϭϴϬͬ&h>;ůĞǀĞůĂŶĚ
DĞĞƚŝŶŐƚŽĚŝƐĐƵƐƐƚƌĂĨĨŝĐŵĂŶĂŐĞŵĞŶƚͬƌŽĂĚĐůŽƐƵƌĞ
>ŽĚŐĞͿ
ƉƌŽƉŽƐĂůƐĨŽƌEĞǁƚŽŶZŽĂĚ͘







3DJHRI


'ZdzdKEWZ/^,KhE/>ʹDd/E'ϵƚŚ:EhZzϮϬϭϴ



^ĞŶĚĞƌ
ůůƌ&ůĞƚĐŚĞƌͬůŝǀĞ
dŚŽƌŶƚŽŶ;,Ϳ
ƌƌŝǀĂďƵƐĞƐ
Ezͬ'Wͬ
^ƚĂŬĞŚŽůĚĞƌƐ
ůůƌ&ůĞƚĐŚĞƌͬ
zĂƚƚŽŶ,ŽƵƐĞͬ'W
Ezͬ'W
Ezͬ'W
^ƚƵĂƌƚ>ŝŐŚƚǁŝŶŐ
'WͬŶǀŝƌŽŶŵĞŶƚ
ŐĞŶĐǇ
/ĂŶ,ŽůĚĞŶ
'WWͬĚĂŵƵƌƚŽŶͬ
'W
^^ͬ'W







^ĞŶĚĞƌ
,
Ez
ŽŵŵƵŶŝƚǇ&ŝƌƐƚ
zŽƌŬƐŚŝƌĞ
WĂƵůǀĂŶƐ
ZĞŶƚŽŬŝů,ǇŐŝĞŶĞ
>ŽŐŝĐĂƌĐŚŝƚĞĐƚƵƌĞ>ƚĚ
WĞƚĞƌZŽďŝŶƐŽŶ
ZĞǀĞƌĞŶĚWĞǀĞƌĞůů

KZZ^WKEEE/E&KZDd/KEZWKZd

KZZ^WKEE

/ŶĨŽƌŵĂƚŝŽŶ
ĞƚĂŝůƐŽĨĞǆƚĞŶƐŝǀĞĨůŽŽĚŝŶŐƚŽĂƐďǇ>ĂŶĞͬDĂƌǁŽŽĚƌŝǀĞ͘
ƉŽůŽŐǇͬĞǆƉůĂŶĂƚŝŽŶĨŽƌƐůŽǁƌĞƐƉŽŶƐĞƚŽƌĞƋƵĞƐƚƐĨŽƌƵƉĚĂƚĞƐƚŽďƵƐ
ƚŝŵĞƚĂďůĞƐ͘
ŝƐĐƵƐƐŝŽŶƐƌĞůĂƚŝŶŐƚŽůĞǀĞůĂŶĚ>ŽĚŐĞĚĞǀĞůŽƉŵĞŶƚƚƌĂĨĨŝĐŵĂŶĂŐĞŵĞŶƚΘ
ƉƌŽƉŽƐĞĚƌŽĂĚĐůŽƐƵƌĞƐŽŶEĞǁƚŽŶZŽĂĚʹŵĞĞƚŝŶŐŽƌŐĂŶŝƐĞĚ͘
ŝƐĐƵƐƐŝŽŶƐĂƌŽƵŶĚZŝǀĞƌ>ĞǀĞŶ͕ĨůŽŽĚŝŶŐΘƉŽƚĞŶƚŝĂůĨŽƌŵƵůƚŝͲĂŐĞŶĐǇĂƉƉƌŽĂĐŚ͘
ĞƚĂŝůƐŽĨƉƌŽƉŽƐĞĚƌĞĚĞǀĞůŽƉŵĞŶƚŽĨzĂƚƚŽŶ,ŽƵƐĞ͘
ĚǀŝƐĞĚŽĨŝƐƐƵĞƐǁŝƚŚĐŽŶĚŝƚŝŽŶŽĨ>ŝƚƚůĞǇƚŽŶ>ĂŶĞ͘
ZĞƋƵĞƐƚĨŽƌŝŶĨŽƌŵĂƚŝŽŶƌĞŐĂƌĚŝŶŐƌĞƐƉŽŶƐŝďůĞĂƵƚŚŽƌŝƚǇĨŽƌtŚŝƚďƌĞĂĚͬtĂƚĞƌĨĂůů
ƌŝĚŐĞ͘
ĞƚĂŝůĞĚŽďũĞĐƚŝŽŶƚŽƉůĂŶŶŝŶŐĂƉƉůŝĐĂƚŝŽŶϭϳͬϬϮϱϯϰͬ&h>ʹzĂƌŵ>ĂŶĞ
ZĞƋƵĞƐƚĨŽƌƵƉĚĂƚĞƌĞŐĂƌĚŝŶŐƌĞŵŽǀĂůŽĨĚĞďƌŝƐĨƌŽŵ>ĞǀĞŶĚƵĞŝŶŵŝĚͲ
EŽǀĞŵďĞƌZĞ͗ĂŶŝĞů<ŶŝŐŚƚ͘
tŽƵůĚ'WůŝŬĞDƌ,ƚŽĐŽŶƚŝŶƵĞƚŽŵĂŶĂŐĞƚŚĞŚŽƐƚŝŶŐŽĨƚŚĞ'WǁĞďƐŝƚĞŝŶ
ϮϬϭϴ͍
ŝƐĐƵƐƐŝŽŶƌĞŐĂƌĚŝŶŐƌĞŵŽǀĂůŽĨŽůĚƌŽƵŶĚĂďŽƵƚĂŶĚŝŶƐƚĂůůĂƚŝŽŶŽĨŶĞǁ
DĞƚĞƌƌĞĂĚŝŶŐŽĨƉƵďůŝĐt͛ƐĨŽƌǁĂƌĚĞĚ͘







/E&KZDd/KE

/ŶĨŽƌŵĂƚŝŽŶ
ĞƚĂŝůƐŽĨϮϬϭϴǁĂƐƚĞΘyŵĂƐƚƌĞĞĐŽůůĞĐƚŝŽŶƐ
ĚǀŝƐĞĚ'WŽĨŶĞĞĚƚŽĨŝǆƌŽĂĚƐŝŐŶŽŶZŽƐĞďĞƌƌǇ͛Ɛ
ŽŵŵƵŶŝƚǇůĞĚŚŽƵƐŝŶŐǁŽƌŬƐŚŽƉŝƐƚĂŬŝŶŐƉůĂĐĞŽŶdƵĞƐĚĂǇϭϲ:ĂŶƵĂƌǇϮϬϭϴʹ
ϲ͗ϯϬͲϴ͗ϯϬƉŵ͘
ĂƌŶŝǀĂůĨƵŶĨĂŝƌƐĞŶƋƵŝƌǇƌĞŐĂƌĚŝŶŐĚĂƚĞĨŽƌϮϬϭϴǀŝůůĂŐĞĨĞƚĞ͘
YƵŽƚĂƚŝŽŶĨŽƌĚĞĞƉĐůĞĂŶŽĨƉƵďůŝĐt͛Ɛ
ŽƉǇŽĨƉůĂŶŶŝŶŐĂƉƉůŝĐĂƚŝŽŶĨŽƌzĂƚƚŽŶ,ŽƵƐĞ͘
ŶƚŚƵƐŝĂƐƚŝĐůĞƚƚĞƌƌĞŐĂƌĚŝŶŐƉƌŽƉŽƐĞĚƌĞĨƵƌďŝƐŚŵĞŶƚŽĨŽŽŬƐDĞŵŽƌŝĂů'ĂƌĚĞŶ͘
dŚĂŶŬƐƌĞĐĞŝǀĞĚĨŽƌƚŚĞĞĨĨŽƌƚƐŽĨ'WŽƌŐĂŶŝƐŝŶŐƚŚĞϱϬƚŚĂŶŶŝǀĞƌƐĂƌǇĂƌŽůƐ͕
WĞƚĞƌ'ƌĞĞŶǁĞůůĨŽƌůŝŐŚƚƐΘƐŽƵŶĚΘƚŚĞďƌĂƐƐďĂŶĚůĞĂĚďǇdŝŵ,Ăůů͘



3DJHRI


'ZdzdKEWZ/^,KhE/>ʹDd/E'ϵƚŚ:EhZzϮϬϭϴ


/dD
ůůŽƚŵĞŶƚƐ

>Z<͛^ZWKZd

/E&KZDd/KE
d/KEͬKDDEd^
ZĞǀŝƐĞĚƌƵůĞƐƌĞŐĂƌĚŝŶŐƌĂƚƉŽŝƐŽŶ
KŶůŝŶĞƚƌĂŝŶŝŶŐƚŽƚĂŬĞƉůĂĐĞŝŶ
:ĂŶƵĂƌǇϮϬϭϴ͘
tŚĂƚĚĂƚĞĨŽƌϮϬϭϴǀŝůůĂŐĞĨĞƚĞ͍

ƉƉƌŽƉƌŝĂƚĞĐŚĂƌŝƚǇĨŽƌĚŽŶĂƚŝŽŶ͘


sŝůůĂŐĞ&ĞƚĞ
^ĂŶƚĂƐ^ůĞŝŐŚ
ŽůůĞĐƚŝŽŶ
DĞŵŽƌŝĂůdƌĞĞƐ dŚĞĐůĞƌŬŚĂƐǁƌŝƚƚĞŶƚŽŝůƐĚĂůĞdƌĞĞ 
^ĞƌǀŝĐĞƐƌĞŐĂƌĚŝŶŐŽƵƚƐƚĂŶĚŝŶŐ
ĂƌďŽƌĞĂůŝƚĞŵƐ
ůĞĂŶŝŶŐŝŶƐƉĞĐƚŝŽŶƐͬƐĐŚĞĚƵůĞ
WƵďůŝĐtƐ
dŚĞŐĞŶĞƌĂůĐůĞĂŶůŝŶĞƐƐŽĨƚŚĞƉƵďůŝĐ
ƐƵŐŐĞƐƚĞĚ͘'ĞŶĞƌĂůƌĞǀŝĞǁŽĨ
t͛ƐŝƐŽĨĐŽŶĐĞƌŶ͕ƚŚŽƵŐŚĂĚĞĞƉ
ĐůĞĂŶŝŶŐƐƚĂŶĚĂƌĚƌĞƋƵŝƌĞĚ͘
ĐůĞĂŶŝŶĚƵĞƚŽƚĂŬĞƉůĂĐĞ͘





KhE/>>KZ͛^ZWKZd

/dD
/E&KZDd/KE
d/KEͬKDDEd^
dŽĞƐƚĂďůŝƐŚǁŽƌŬƐƌĞƋƵŝƌĞĚ
'ƌĞĂƚǇƚŽŶ
ůůƌDƌƐƌŽǁŶĂĚǀŝƐĞĚƚŚĂƚƚŚĞƉůĂǇƉĂƌŬǁŝůů
ĂŶĚĂůůŽĐĂƚĞƚŽ,tͬ
WůĂǇWĂƌŬ
ŶĞĞĚƐŽŵĞƌĞŵĞĚŝĂůĂƚƚĞŶƚŝŽŶĨŽůůŽǁŝŶŐƚŚĞ
ǀŽůƵŶƚĞĞƌƐͬĐŽŶƚƌĂĐƚŽƌĨŽƌ
ZK^WŝŶƐƉĞĐƚŝŽŶͬƌĞƉŽƌƚ͘
ĐŽŵƉůĞƚŝŽŶ
ƵƐdŝŵĞƚĂďůĞƐ ůůƌZŽďŝŶƐŽŶŝƐƐĞĞŬŝŶŐƚŽĂĚĚƌĞƐƐƚŚĞůĂĐŬŽĨ
ĐĐƵƌĂƚĞƚŝŵĞƚĂďůĞ
ĂĐĐƵƌĂƚĞŝŶĨŽƌŵĂƚŝŽŶďĞŝŶŐĚŝƐƉůĂǇĞĚƵƉŽŶƚŚĞ ŝŶĨŽƌŵĂƚŝŽŶƚŽďĞĚŝƐƉůĂǇĞĚ͘
ŵĂŝŶďƵƐƐƚŽƉƐŝŶƚŚĞǀŝůůĂŐĞ͘
ƌƌŝǀĂďƵƐƚŝŵĞƚĂďůĞŚĂƐŶŽǁ
ďĞĞŶƵƉĚĂƚĞĚ͘
WƵďůŝĐ
dŚĞĐŽŶĚŝƚŝŽŶŽĨƚŚĞĨŽŽƚƉĂƚŚƐĐŽŶƚŝŶƵĞƐƚŽďĞ 
&ŽŽƚƉĂƚŚƐ
ĂƉƌŽďůĞŵĞƐƉĞĐŝĂůůǇǁŝƚŚƌĞŐĂƌĚƐƚŽĚŽŐŵĞƐƐ͘

ZŝǀĞƌ>ĞǀĞŶ
ŽƵŶĐŝůůŽƌ&ůĞƚĐŚĞƌŚĂƐŚĂĚŵĞĞƚŝŶŐƐΘ
ĐŽƌƌĞƐƉŽŶĚĞŶĐĞǁŝƚŚƌĞŐĂƌĚƐƚŽƚŚĞĨůŽŽĚ
ĚĞĨĞŶĐĞƐΘŐĞŶĞƌĂůĐŽŶĚŝƚŝŽŶŽĨƚŚĞZŝǀĞƌ
>ĞǀĞŶ͘
sŝůůĂŐĞEŽƚŝĐĞ
ůůƌZĞĂĚŵĂŶƌĞƋƵĞƐƚƐƚŚĂƚŐĞŶĚĂƐΘDŝŶƵƚĞƐ dŚĞůĞƌŬƐƵŐŐĞƐƚƐƚŚĂƚĂ
ŽĂƌĚ
ďĞĚŝƐƉůĂǇĞĚŝŶƉĂƉĞƌĨŽƌŵŝŶƚŚĞ'WŶŽƚŝĐĞ ůĂƌŐĞƌ;ŶĞǁͿŶŽƚŝĐĞďŽĂƌĚƐ
ŵŝŐŚƚďĞĐŽŶƐŝĚĞƌĞĚ͘
ďŽĂƌĚ͘

^ddh^
KŶŐŽŝŶŐ
KƉĞŶ
KƉĞŶ
KƉĞŶ

KƉĞŶ



^ddh^
KŶŐŽŝŶŐ

ůŽƐĞĚ

KŶŐŽŝŶŐ
KƉĞŶ

KƉĞŶ

ŶĚĞĂǀŽƵƌtĂǇ

ůůƌ&ůĞƚĐŚĞƌŐŝǀĞƐĨƵƌƚŚĞƌƵƉĚĂƚĞƌĞŐĂƌĚŝŶŐƚŚĞ
ŶĚĞĂǀŽƵƌtĂǇƚŚĞĐǇĐůĞƚƌĂĐŬƉƌŽũĞĐƚĨƌŽŵ
^ƚŽŬĞƐůĞǇƚŽ'ƌĞĂƚǇƚŽŶƉƌŽƉŽƐĞĚďǇ^ƵƐƚƌĂŶƐ͘

dŽĚŝƐĐƵƐƐǁŚĞƚŚĞƌƚŚĞWǁĂƐ KŶŐŽŝŶŐ
ĂďůĞƚŽŽǀĞƌƐĞĞŵĂŝŶƚĞŶĂŶĐĞŽĨ
ĂŶǇĐǇĐůĞǁĂǇ͘










3DJHRI






'ZdzdKEWZ/^,KhE/>ʹDd/E'ϵƚŚ:EhZzϮϬϭϴ


KhEd^ZWKZd

WĂǇŵĞŶƚƐ
^ƵƉƉůŝĞƌ

ZĞĂƐŽŶ


'ƌĞĂƚEŽƌƚŚŝƌŵďƵůĂŶĐĞ
^ĞƌǀŝĐĞ
^ĐŚŽŽůŝĚ/ŶĚŝĂ

KƚŚĞƌĚĂƚĂ

ĂŶŬŚĂƌŐĞƐĨŽƌĞĐϭϳ
ŽŶĂƚŝŽŶŽĨϱϬйŽĨĐŽůůĞĐƚŝŽŶĨƌŽŵĂƌŽůƐŽŶ
ƚŚĞ,ŝŐŚ'ƌĞĞŶ
ŽŶĂƚŝŽŶŽĨϱϬйŽĨĐŽůůĞĐƚŝŽŶĨƌŽŵĂƌŽůƐŽŶ
ƚŚĞ,ŝŐŚ'ƌĞĞŶ
ZĞŵŽǀĞKůĚZŽƵŶĚĂďŽƵƚͬ^ƵƉƉůǇΘ/ŶƐƚĂůůEĞǁ
ZŽƵŶĚĂďŽƵƚ;^ĞĞ'WWĐŽŶƚƌŝďƵƚŝŽŶͿ
tĂƚĞƌƵƐĂŐĞͲůůŽƚŵĞŶƚƐϬϵͬϬϵƚŽϬϴͬϭϮͬϭϳ
tĂƚĞƌƵƐĂŐĞͲWƵďůŝĐtΖƐϬϵͬϬϵƚŽϬϴͬϭϮͬϭϳ

ĚĂŵƵƌƚŽŶWůĂǇ'ƌŽƵŶĚƐ
EŽƌƚŚƵŵďƌŝĂŶtĂƚĞƌ
EŽƌƚŚƵŵďƌŝĂŶtĂƚĞƌ

EŽƌƚŚƵŵďƌŝĂŶtĂƚĞƌ
dŚŽŵƉƐŽŶ,ĂƌĚǁĂƌĞ>ƚĚ
/ĂŶ,ŽůĚĞŶ
^ĂŵdƵƌŶĞƌΘ^ŽŶƐ>ƚĚ
'ƌĞĂƚǇƚŽŶ&ŝůůŝŶŐ^ƚĂƚŝŽŶ
ůĂŶĂůĞ
ZůĚĞƌƐŽŶ>ƚĚ
,ĂŵďůĞƚŽŶŝƐƚƌŝĐƚŽƵŶĐŝů
ƐŬĞǁƵŶƚŝŶŐ^ŽůŝĐŝƚŽƌƐ>>W
ŽŽŬΘ&ŽƌƚŚ
ZŽǇĂůKĂŬ,ŽƚĞů
ZŝĐŚĂƌĚŽůůŝŶƐ
'ĂƌǇ&ƌĂŶŬŝƐŚ

tĂƚĞƌƵƐĂŐĞͲĞŵĞƚĞƌǇϬϵͬϬϵƚŽϬϴͬϭϮͬϭϳ
dŽŝůĞƚƌŽůůƐ͕ϮŬĞǇƐĐƵƚ͕ƌŽĐŬƐĂůƚ
tĞďƐŝƚĞŚŽƐƚŝŶŐϬϭͬϬϰͬϭϴͲϯϭͬϬϯͬϭϵ
'ůŽǀĞƐ
hŶůĞĂĚĞĚĨƵĞůĨŽƌdƌĂĐƚŽƌDŽǁĞƌ
ŝŐΘ&ŝůůŐƌĂǀĞϭϳͬϬϱͬϭϳ
,ĞĚŐĞĐƵƚƚŝŶŐĂƌŽƵŶĚĂůůŽƚŵĞŶƚƐ
ZĞůĞĂƐĞŽǀĞŶĂŶƚͲϭϬϱ,ŝŐŚ^ƚƌĞĞƚ
WƌŽĨĞƐƐŝŽŶĂů&ĞĞƐͲϭϬϱ,ŝŐŚ^ƚƌĞĞƚ
/ŶƐƉĞĐƚŝŽŶΘǀĂůƵĂƚŝŽŶͲϭϬϱ,ŝŐŚ^ƚƌĞĞƚ
ŽŵƉůŝŵĞŶƚĂƌǇĚƌŝŶŬƐͲƌĂƐƐĂŶĚ
ϭ'ƌĂǀĞĚƵŐΘďĂĐŬĨŝůůĞĚ
ƵƚƚŝŶŐƐŚƌƵďƐΘƌĞŵŽǀĞǁĂƐƚĞͲZŽƐĞďĞƌƌǇ
ZŽĂĚ

dKd>

ZĞĐĞŝƉƚƐ
ƵƐƚŽŵĞƌ



sĂůƵĞά


ŽŶĂƚŝŽŶƐ

άϭϭ͘ϱϱ
άϮϳϱ͘Ϯϱ

ŽŶĂƚŝŽŶƐ

άϮϳϱ͘Ϯϱ

KƉĞŶ^ƉĂĐĞƐͬWůĂǇ
WĂƌŬ
ůůŽƚŵĞŶƚƐ
KƉĞŶ^ƉĂĐĞͬ
WƵďůŝĐ
ŽŶǀĞŶŝĞŶĐĞƐ
ĞŵĞƚĞƌǇ
KƉĞŶ^ƉĂĐĞƐ
'ĞŶĞƌĂůĚŵŝŶ
KƉĞŶ^ƉĂĐĞƐ
KƉĞŶ^ƉĂĐĞƐ
ĞŵĞƚĞƌǇ
ůůŽƚŵĞŶƚƐ
DŝƐĐĞůůĂŶĞŽƵƐ
DŝƐĐĞůůĂŶĞŽƵƐ
DŝƐĐĞůůĂŶĞŽƵƐ
^ϭϰϱsŝůůĂŐĞǀĞŶƚƐ
ĞŵĞƚĞƌǇ
KƉĞŶ^ƉĂĐĞƐ

άϰ͕ϳϭϲ͘ϬϬ



άϴϮ͕ϱϵϱ͘ϴϬ

ĞƐĐƌŝƉƚŝŽŶ

KƚŚĞƌĚĂƚĂ

άϯϳ͘ϱϳ
άϭϲϯ͘ϰϰ

άϭϭ͘ϭϲ
άϱϲ͘ϯϰ
άϭϱϬ͘ϬϬ
άϳ͘Ϭϰ
άϴϵ͘ϴϱ
άϮϱϬ͘ϬϬ
άϭϴϲ͘ϬϬ
άϳϯ͕ϯϮϬ͘ϬϬ
άϮ͕ϯϯϭ͘ϬϬ
άϯϬϬ͘ϬϬ
άϴϱ͘ϯϱ
άϭϴϬ͘ϬϬ
άϭϱϬ͘ϬϬ

sĂůƵĞά

,DZ
&ƌĞĞƌƐƐŬĞǁƵŶƚŝŶŐ
ůůŽƚŵĞŶƚ,ŽůĚĞƌƐ
WƵďůŝĐŽŶĂƚŝŽŶ
WƵďůŝĐŽŶĂƚŝŽŶ
'ƌĞĂƚǇƚŽŶWůĂǇWĂƌŬƐ

sdZĞĐůĂŝŵYϭΘYϮ
^ĂůĞϭϬϱ,ŝŐŚ^ƚƌĞĞƚ;άϭϱϱϰϵďĂůĂŶĐĞƌĞĐĞŝǀĞĚͿ
ůůŽƚŵĞŶƚƐƌĞŶƚƐĞĐĞŵďĞƌϮϬϭϳ
ĂƌŽůƐŽŶƚŚĞ'ƌĞĞŶŽůůĞĐƚŝŽŶ
^ĂŶƚĂƐ^ůĞŝŐŚŽůůĞĐƚŝŽŶ
'ƌĞĂƚǇƚŽŶWůĂǇWĂƌŬƐŽŶƚƌŝďƵƚŝŽŶ;^ĞĞ
ƵƌƚŽŶ/ŶǀŽŝĐĞͬƉĂǇŵĞŶƚͿ

sd>ŝĂďŝůŝƚǇ
DŝƐĐĞůůĂŶĞŽƵƐ
ůůŽƚŵĞŶƚZĞŶƚƐ
ŽŶĂƚŝŽŶƐ
ŽŶĂƚŝŽŶƐ
KƉĞŶ^ƉĂĐĞƐͬWůĂǇ
WĂƌŬ

άϳϯϬ͘ϲϳ
άϵϭ͕ϱϬϬ͘ϬϬ
άϲϱ͘ϬϬ
άϱϱϬ͘ϱϬ
άϮϵϴ͘ϭϱ
άϲϬϲ͘ϯϬ

dKd>

KƚŚĞƌ





άϵϯ͕ϳϱϬ͘ϲϮ
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/E&KZDd/KE
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DDK



dŽ͗'ƌĞĂƚǇƚŽŶWĂƌŝƐŚŽƵŶĐŝů
ĂƚĞ͗ϯϭͬϭϮͬϭϳ
^ƵďũĞĐƚ͗WĂƌŝƐŚZĞƉŽƌƚ

ĞƚǁĞĞŶƚŚĞĚĂƚĞƐŽĨϰƚŚĞĐĞŵďĞƌĂŶĚϴƚŚ:ĂŶƵĂƌǇϮϬϭϴƚŚĞĨŽůůŽǁŝŶŐŝŶĐŝĚĞŶƚƐŚĂǀĞďĞĞŶ
ƌĞƉŽƌƚĞĚƚŽWŽůŝĐĞ͖
ŶƚŝͲ^ŽĐŝĂůĞŚĂǀŝŽƵƌ͗
ϮϮͬϭϮͬϭϳʹZĞƉŽƌƚƐŽĨĨŽƵƌŵĂůĞƐĐĂƵƐŝŶŐĂŶƵŝƐĂŶĐĞŝŶƚŚĞZŽǇĂůKĂŬ͘DĂůĞƐǁĞƌĞǁĞůůŝŶĚƌŝŶŬ͕ďĂƌ
ƐƚĂĨĨƌĞĨƵƐĞĚƐĞƌǀŝĐĞĂŶĚƚŚĞŵĂůĞƐǁĞƌĞƵŶŚĂƉƉǇǁŝƚŚ͘KĨĨŝĐĞƌƐĂƚƚĞŶĚĞĚĂŶĚĂƐŬĞĚƚŚĞŵĂůĞƐƚŽ
ůĞĂǀĞ͘
ƌŝŵĞ͗

ͲƵƚŽĐƌŝŵĞ

ϭϴͬϭϮͬϭϳʹ/ƚĞŵƐƚĂŬĞŶĨƌŽŵĂǀĞŚŝĐůĞ͘EŽƐŝŐŶƐŽĨĚĂŵĂŐĞƚŽƚŚĞǀĞŚŝĐůĞ͘EŽdsŝŶƚŚĞĂƌĞĂĂŶĚ
ŶŽůŝŶĞƐŽĨĞŶƋƵŝƌǇ͘


ͲƵƌŐůĂƌǇ

ϬϱͬϭϮͬϭϳʹƵƌŐůĂƌǇŽĐĐƵƌƌĞĚĂƚĂƉƌŽƉĞƌƚǇŽŶŚƵƌĐŚƌŝǀĞ͘ŶƚƌǇǁĂƐŐĂŝŶĞĚƚŽĂƐŚĞĚŚŽǁĞǀĞƌŶŽ
ŝƚĞŵƐǁĞƌĞƚĂŬĞŶ͘

ϯϬͬϭϮͬϭϳʹďƵƌŐůĂƌǇŚĂƐƚĂŬĞŶƉůĂĐĞĂƚĂƉƌŽƉĞƌƚǇŽŶ,ŝŐŚ^ƚƌĞĞƚ͘ĚŽŽƌŚĂƐďĞĞŶĨŽƌĐĞĚŚŽǁĞǀĞƌ
ŶŽĞŶƚƌǇǁĂƐŐĂŝŶĞĚ͘ŶŝƚĞŵŝƐďĞůŝĞǀĞĚƚŽŚĂǀĞďĞĞŶƚĂŬĞŶĨƌŽŵŽƵƚƐŝĚĞƚŚĞƉƌŽƉĞƌƚǇ͘,ŽƵƐĞƚŽ
,ŽƵƐĞŚĂƐďĞĞŶĐŽŶĚƵĐƚĞĚĂŶĚĨƵƌƚŚĞƌĞŶƋƵŝƌĞƐĂƌĞŽŶŐŽŝŶŐ͘


ͲƌŝŵŝŶĂůĂŵĂŐĞʹŶŽƌĞƉŽƌƚƐ͘

ͲƌƵŐƐͲŶŽƌĞƉŽƌƚƐ͘


ͲdŚĞĨƚͲŶŽƌĞƉŽƌƚƐ͘

ϬϭͬϭϮͬϭϳʹdŚĞĨƚŽĨĂďƌĞĂŬĞƌĨƌŽŵĂĚŝŐŐĞƌŝŶ>ŝƚƚůĞǇƚŽŶ͘

ϬϰͬϭϮͬϭϳʹKŝůƚĂŬĞŶĨƌŽŵĂƚĂŶŬĂƚĂƉƌŽƉĞƌƚǇŝŶĂƐďǇ͘EŽdsĂŶĚŶŽůŝŶĞƐŽĨĞŶƋƵŝƌǇ͘

ϭϮͬϭϮͬϭϳʹEƵŵďĞƌƉůĂƚĞƐƚĂŬĞŶĨƌŽŵĂǀĞŚŝĐůĞŽŶ&ƌĂŶŬĨŝĞůĚWůĂĐĞ͘EŽdsĂŶĚŶŽůŝŶĞƐŽĨĞŶƋƵŝƌǇ͘


ͲsŝŽůĞŶĐĞ








ϭϮͬϭϮͬϭϳʹŵĂůĞƐƵƐƚĂŝŶĞĚĂŚĞĂĚŝŶũƵƌǇĚƵƌŝŶŐĂƐŶŽǁďĂůůĨŝŐŚƚǁŝƚŚĂŐƌŽƵƉŽĨǇŽƵƚŚƐ͘EŽds
ŝŶƚŚĞĂƌĞĂĂŶĚĞŶƋƵŝƌŝĞƐĂƌĞŽŶͲŐŽŝŶŐ͘

^ƵƐƉŝĐŝŽƵƐŝƌĐƵŵƐƚĂŶĐĞƐ͗
ϭϮͬϭϮͬϭϳʹZĞƉŽƌƚƐŽĨĨĂĨůĂƐŚŝŶŐůŝŐŚƚŝŶĂĨŝĞůĚ͘tŚĞŶƚŚĞZWƌĞƚƵƌŶĞĚƚŽƚŚĞĂƌĞĂĂŶĚƚŚĞůŝŐŚƚǁĂƐ
ŶŽůŽŶŐĞƌƚŚĞƌĞ͕ďĞůŝĞǀĞĚƚŽŚĂǀĞďĞĞŶĚŽŐǁĂůŬĞƌƐ͕ŶŽĨƵƌƚŚĞƌƌĞƉŽƌƚƐ͘
ϭϵͬϭϮͬϭϳʹZĞƉŽƌƚƐŽĨĂŚŽƵƐĞĂůĂƌŵĂŶĚĂŶƵŶŬŶŽǁŶǀĞŚŝĐůĞƉĂƌŬĞĚŽƵƚƐŝĚĞ͘sĞŚŝĐůĞǁĂƐĞŵƉƚǇĂŶĚ
ŶŽƐŝŐŶŽĨĂŶǇŽŶĞĂƌŽƵŶĚƚŚĞƉƌŽƉĞƌƚǇ͘KĨĨŝĐĞƌĂƚƚĞŶĚĞĚƚŚĞĂƌĞĂ͕ĂůůŝŶŽƌĚĞƌ͖ĂůĂƌŵǁĂƐŶŽůŽŶŐĞƌ
ŐŽŝŶŐŽĨĨĂŶĚŶŽƐŝŐŚƚŝŶŐƐŽĨƚŚĞǀĞŚŝĐůĞ͘EŽĨƵƌƚŚĞƌĐĂůůƐ͘
ϮϳͬϭϮͬϭϳʹZĞƉŽƌƚĨƌŽŵĂŵĞŵďĞƌŽĨƚŚĞƉƵďůŝĐƐƚĂƚŝŶŐƚŚĂƚƉĞŽƉůĞĂƌĞƐƚĞĂůŝŶŐĐŽŶƐĞƌǀĂƚŝŽŶƐƚŽŶĞƐ
ŶĞĂƌ'ƌŝďĚĂůĞĐĂƌƉĂƌŬ͘KĨĨŝĐĞƌ͛ƐĂƚƚĞŶĚĞĚĂŶĚĐŚĞĐŬĞĚǀĞŚŝĐůĞƐŝŶǀŽůǀĞĚ͘ůůŝŶŽƌĚĞƌĂŶĚŶŽ
ĐŽŶƐĞƌǀĂƚŝŽŶƐƚŽŶĞƐŚĂĚďĞĞŶƚĂŬĞŶ͘
ϮϳͬϭϮͬϭϳʹZĞƉŽƌƚƐĨƌŽŵĂĨĂƌŵĞƌƐƚĂƚŝŶŐǁŚŝůƐƚŚĞǁĂƐŝŶŚŝƐďĂĐŬŐĂƌĚĞŶŚĞŶŽƚŝĐĞĚƚǁŽŝŶĚŝǀŝĚƵĂůƐ
ůŽŽŬŝŶŐŝŶŽƵƚďƵŝůĚŝŶŐƐ͘tŚĞŶƚŚĞZWĂŶĚŚŝƐƐŽŶĐŽŶĚƵĐƚĞĚĂƐĞĂƌĐŚŽĨƚŚĞƐĞĂƌĐŚŶŽŽŶĞǁĂƐƐĞĞŶ͘
KďƐĞƌǀĂƚŝŽŶƐǁĞƌĞƉĂƐƐĞĚƚŽůŽĐĂůŽĨĨŝĐĞƌƐ͘EŽĨƵƌƚŚĞƌĐĂůůƐ͘
ϬϲͬϬϭͬϭϴʹŽŶĐĞƌŶƐĨŽƌĂŵĂůĞŝŶĂǀĞŚŝĐůĞ͘KĨĨŝĐĞƌƐĂƚƚĞŶĚĞĚĂŶĚŵĂůĞǁĂƐŝŶŽƌĚĞƌ͘
DŝƐĐĞůůĂŶĞŽƵƐ͗

EŽƌĞƉŽƌƚƐ͘
KƚŚĞƌƵƐŝŶĞƐƐ͗
ΎΎΎΎWůĞĂƐĞďĞĂǁĂƌĞŽĨĂƚĞůĞƉŚŽŶĞƐĐĂŵĐƵƌƌĞŶƚůǇŝŶĐŝƌĐƵůĂƚŝŽŶŶĂƚŝŽŶĂůůǇǁŚĞƌĞďǇƚŚĞŽĨĨĞŶĚĞƌ;ƐͿ
ĂƌĞĂƉƉƌŽĂĐŚŝŶŐƉŽƚĞŶƚŝĂůůǇĞůĚĞƌůǇǀŝĐƚŝŵƐƉƵƌƉŽƌƚŝŶŐƚŽďĞWŽůŝĐĞKĨĨŝĐĞƌƐŝŶǀĞƐƚŝŐĂƚŝŶŐĨƌĂƵĚƵůĞŶƚ
ĂĐƚŝǀŝƚǇďǇƐƚĂĨĨŝŶƚŚĞďĂŶŬŽƌďƵŝůĚŝŶŐƐŽĐŝĞƚǇƚŚĂƚƚŚĞǇŚŽůĚƚŚĞŝƌďĂŶŬŽƌƐĂǀŝŶŐƐĂĐĐŽƵŶƚƐǁŝƚŚ͘/Ĩ
ǇŽƵŚĂǀĞĂŶǇŝŶĨŽƌŵĂƚŝŽŶƌĞůĂƚŝŶŐƚŽƚŚŝƐƉůĞĂƐĞĐŽŶƚĂĐƚϭϬϭ͘ΎΎΎΎ
ZĞŐĂƌĚƐ͕

^ƚŽŬĞƐůĞǇEĞŝŐŚďŽƵƌŚŽŽĚWŽůŝĐŝŶŐdĞĂŵ
WŽůŝĐĞ^ƚĂƚŝŽŶ͕ƌŝĚŐĞ^ƚƌĞĞƚ͕^ƚŽŬĞƐůĞǇ͕d^ϵϱ'

^ƚŽŬĞƐůĞǇWŽůŝĐĞ
ΛDŝŬĞKƐĐĂƌϵϵϵ






