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Minutes of the Meeting of Great Ayton Parish Council
held on Tuesday 5th June 2018 at 7.00 pm

Present: -

Cllr Mrs A Taylor, Cllr Mrs J Brown, Cllr G Readman, and Cllr J Robinson.
Andrew Snowdon (Parish Clerk), Cllr Mrs H Moorhouse (NYCC), PC Geraghty, PC Arfan

Min
No.
1

Business
Apologies for Absence
Apologies were received from Cllr J Fletcher, Cllr R Hudson & Cllr R Kirk

2

Declaration of Interest in items on the Agenda
None.

3

Members of the Public invited to address the Council
Two residents representing the “North Hambleton Bridleways Group” addressed the Parish Council by way of
request for support to outline problems with the persistently water logged & often flooded sections of the local
bridleway from Tunstall lane to the A172 past Greenhow Moor. It was described that for most of the year the
bridleway is impassable due to the wet conditions & riders, including young and disabled individuals need to reroute along the A172 from the Cooks View roundabout travelling in a Southerly direction to enable them to access
the rest of the bridleway that passes Greenhow Hill and Manor Grange Farm. The problems with flooding had been
addressed to HDC & NYCC over a period of 14 years including evidence that the bridleway had been re-routed in the
past to avoid fishing ponds.
Cllr Heather Moorhouse (NYCC) gave guidance as to who the group should contact within North Yorkshire County
Council in order to seek remedial action, though it was clarified that funding was limited. Cllr Moorhouse further
agreed to speak with colleagues at NYCC to see if progress could be made internally.
It was agreed that the Parish Council would write a letter of support as requested. Agreed

4

Minutes of the previous meeting of the Parish Council.
The minutes of the Meeting of the Parish Council held on Tuesday 8th May 2018 were approved and signed.
Agreed.

5

Police Report
There had been 6 incidents reported in the period 9th May to 3rd June 18
2 reports of anti-social behaviour / 1 report of Auto crime / 2 reports of burglary / 1 report of criminal damage
Noted
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https://www.police.uk/north-yorkshire/northallerton-and-stokesley/crime/
PC Geraghty Confirmed that suspects had been arrested in connection with the Co-Op burglary and that same
individuals were suspected in connection with two other local burglaries in recent months.

6

Council Services Report
Cemetery
Progress with the application for consecration of the ‘new’ cemetery land is ongoing and the decision of the formal
planning application for ‘change of use’ (18/00593/FUL) is due by 20th July. Ongoing
A combination of odd weather conditions and the change of operational approach following the (Semi)retirement
of the Cemetery Superintendent, meant that the grass in the cemetery looked in very poor order after cutting in
mid-spring. The Parish Council agreed that the appearance of the cemetery during this time was not of the high
standard that the village had come to expect but were reassured that improvements were being seen. Noted.
Captain Cook Garden
The decision date for the LEADER bid is 03/07/18. Cllr Robinson requested that that some weeding and other
garden maintenance be carried out ASAP to prevent the garden from becoming over-run. Cllr Mrs Taylor advised
that the BUGA’s had no availability for the time-being, hence it was agreed that the Clerk should contact the
Grounds Maintenance contractor to carry out some hedge trimming and weed killing. Ongoing
For clarification Cllr Robinson confirmed that disabled parking did not form part of the LEADER bid as implied in the
May 18 PC meeting minutes. Noted
Public Conveniences
Following review, it was agreed that the Public WC’s would benefit from significant overhaul in order to vastly
improve their appearance, to install auto lights & locks, replace tiles & fittings and to be ergonomic in terms of
cleaning/maintenance. To deliver the standard required of this expanded scope it was further agreed that a formal
specification should be sought from a professional organisation specialising in such. The Clerk was asked to enquire
with Stokesley TC regarding the contractor to be used for their refurbishment project. Ongoing
Grass Cutting / Green Works
The deadline for submission of the tender for the ‘Phase 2’ green works was 15/05/18 and although 3 local
contractors agreed that they would submit bids, only one company did so. The bid received was from the
contractor who has worked for the Parish Council over a number of years and it was agreed that the ‘Phase 2’
contract should be awarded to G Frankish Grounds Maintenance for 2018. Agreed.
Village Fete
An informal Village Fete Sub-Committee has been formed to deliver the event.
The Bi-Annual Village Fete will take place on Saturday 9th June with the Parade commencing at 2:15pm from the
Low Green. Ongoing
Whitbread / Waterfall Bridge
Cllr Fletcher had previously confirmed that the Parish Council would be responsible for the replacement of the
Whitbread Bridge and as such three outline tenders had been sought. Funding options were being reviewed in
conjunction with HDC in the hope that grant funding would be available for the project. Potential funding for the
project was being sought from the ‘Impetus’ organisation. (BF April18) Ongoing
Page 2 of 6

366

Public Footpaths
Having been agreed at the March PC meeting, a Community Protection Notice approach will be taken as a first step
towards managing the ‘dog mess’ problem in the village and any formal request for a PSPO would only follow out of
necessity should this method fail to tackle to the problem to the satisfaction of all Parish Councillors. The Clerk was
asked to write to HDC to request an update as to how action should be triggered and when the CCTV would become
available. Ongoing

7

Planning Applications
18/00926/FUL - 20 Linden Road
Delegated Decision - Proposed single & two storey extension to rear of house.
No objections / comments
18/00846/FUL - 35 Addison Road
Delegated decision - Retrospective application for first floor extension and canopy
No objections / comments
18/01073/LBC - The Chapel 4A High Street
Delegated decision - Listed building consent for Conversion of existing ground floor workshop to one-bedroom selfcontained flat & alterations to layout of first floor.
No material objections.
The property is within the conservation area and works should carried out in full compliance.
Please note that there is an ongoing issue with parking in the vicinity.
18/00949/FUL - 19 Linden Avenue
Delegated Decision - Proposed single storey rear extension
No objections / comments
18/01017/FUL - Great Ayton STW
Delegated Decision - Installation of kiosk building (control room)
No objections / comments

Applications Approved / Rejected
18/00508/FUL - 25 Roseberry Road
GRANTED - Garage conversion to form a ground floor bedroom.
NYM/2017/0789/FL – Aireyholme Cottage
GRANTED - Construction of two storey rear extension.
Other Planning Information
None
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Correspondence and Information Report
North Hambleton Bridleways Group: Attendance at the June Parish Council Meeting with regards to flooding of
local bridleways. See section 3
Vintage Tractor Rally organiser: Request for annual vintage tractor rally parking up on the High Green for an hour
or so on Wednesday 20th June. It was agreed that this longstanding event should be encouraged and that a
donation be made. The Rally organiser has confirmed that he is collecting for ‘Cancer Research & the Air
Ambulance’. Agreed
Resident: Email received in relation to proposed disabled parking around Bridge Street/Easby Lane/Race Terrace in
front of Cooks Memorial Garden. It was agreed that the Clerk should write to confirm that no decision or action has
been taken regarding disabled parking. Agreed
Resident: Request for remedial action to be taken towards the sycamore tree which drops residue onto a property
backing onto the cemetery. (Via APM) It was established that the tree is healthy and therefore the PC cannot
support removal. Noted
Resident: Request for letter to be sent to Broadacres re rats and gritting issues. The Clerk was asked to write to
Broadacres Chief Executive regarding this matter and general complaints from their elderly residents. Noted
Resident: Request for remedial action to weed covered area adjacent to Scottowe Drive. This area is cut by GAPC
on behalf of NYCC, hence it was agreed that the Clerk should write to Highways to ask if they could remove stumps &
seed the area. Agreed
Residents: Email & letter received regarding the area adjacent to Myrtle House being used for parking. Following
receipt of various correspondences and after extensive discussion it was decided that a working group of 3 Parish
Councillors (JR, GR, JF) should be formed to investigate all issues relating to the area of Common Land being used for
parking adjacent to Myrtle House. The Clerk was instructed to ask Highways whether removal of the ‘unauthorised’
yellow lines was possible. Cllr Moorhouse agreed to investigate potential for removal with NYCC also. Agreed
Residents: Several emails expressing concern at the condition of the cut grass in the cemetery since the
(semi)retirement of the Cemetery Superintendent. Ongoing monitoring of condition of cemetery after changed
operational approach. Noted
Resident / Cllr Readman: Unofficial dog waste bin had been placed in Suggitt’s field next to the Hollygarth gate, at
the end of the footpath leading from Waterfall Park. Subsequent removal organised by Cllr Readman. Noted
NYCC Highways: Press release regarding the surface dressing programme in Area 2 which will commence on
Wednesday 6 June
HDC: Confirmation of the changes to bin collection days across Hambleton from June 4
Great Ayton Discovery Centre: Update regarding the building works funded by LEADER grant.
Friends of GA Station: Invitation to the Grand re-opening of Glaisdale Station Toilets - see attached.
NYCC: Information regarding the renewal of subsidised local bus services in the area.
NYMNP: Letter received explaining the decision to grant the planning permission for the extension at Aireyholme
Cottage.
NYCC: Confirmation that Newton Road will be closed 29th May to 2nd June (5 days) for Northumbrian Water
connections.
NYMNP: Invitation to the NYMNP Planning Training on 5th June
HDC Planning: Notification from HDC that application being processed for change of use Playpark to Cemetery.
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Clerks Report
Grave Reservation Fees The Parish Council writes to residents with grave reservations to request reservation
payments every 5 years. The Clerk asked if consideration could be given to a single payment rather than 5 yearly for
the practical purposes of not chasing elderly residents for money. Open
Yorkshire LCA membership. The Clerk requested that consideration be given to membership of YLCA which would
enable the Parish Council to gain access to guidance information along with NALC membership. It was explained
that the membership fees were proportional to the size of electorate. The Councillors agreed that the Parish
Council should join YLCA as a matter of good practice. Agreed
Review all 2018/19 pricing of PC Services. The Clerk sought clarification as to whether an annualised % uplift was
appropriate with regards to the Cemetery fees. It was agreed that a rounded 2% uplift was appropriate for
2018/19 going forward. Agreed.
GDPR: In order to make progress with requirements as part of the GDPR legislation the Clerk suggested that a
working group or sub-committee be formed. It was agreed that the (sub)committee should be formed
(AS/AT/others). Agreed

10

Accounts Report
The total payments made were £2,208.72
The total income received was £41.00

11

Councillors Reports
Play Park
Works associated with the ROSPA report will result in action though none are thought to be of an urgent nature.
Cllr Mrs J Brown requested that the Clerk forward contact details for the local contractor in order that progress can
be made. Ongoing
Easby Lane flooding
Cllr Fletcher has previously reported in detail that the drains in Easby Lane are unable to cope with excessive
volumes of water during heavy downpours which also run off local farmland. NYCC have been informed and
confirm a lack of capacity at peak. HDC have inspected for build-up in the gullies & have found no issues. This item
will remain on the Agenda/Minutes until such time as an effective solution is reached. Ongoing
Schedule of Capital Expenditure
Cllr Robinson requested that the Schedule of Capital Expenditure be discussed to establish capital works to be
actioned in 2018/19. It was agreed that a working group be formed in order to generate proposals / priorities for
Capital Expenditure (AT/JR/JF). Agreed
Parish Council Assets: Cllr Robinson requests that the Asset Register be brought up to date & include Common
Land and other implied assets. The register identifying and summarising assets in the ownership or control of the
Council requires bringing up-to-date. Ongoing
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Potential Expansion of Councillor Numbers: Whilst in position as Chair, Cllr Fletcher had requested information
regarding the process to follow should the Parish wish to expand the numbers of Parish Councillors. The Clerk
explained that as the authority for such matters HDC had confirmed that a Community Governance Review would
be required as a means of establishing whether the Parish wished to expand Councillor numbers. The consultation
process would take time to complete and as such it was not possible to reach a conclusion ahead of the 2019
elections. Following discussion, it was agreed that the Clerk should contact HDC and request that the Community
Governance Review be set in motion. Agreed
Chain & Bars: Work is required to bring the Parish Council chains of office up to date. Noted
Battle's Over: Planning is required to deliver the “Battle’s Over” celebration event in November 18. Ongoing.
Solution for summer bins: Cllr Hudson had previously requested that the problem of excessive rubbish / lack of
bins for summer be discussed. 2 X wheelie bins have since been supplied by HDC to supplement the bins on the
Greens, these will be trialled during the summer period. Noted
Pest Control on Allotments: Cllr Hudson had previously reported that the problem with rats in and around the
allotments are increasing. A suggestion to add a surcharge to allotment holders with livestock was suggested along
with potential for outsourcing pest control. The Clerk was tasked with contacting HDC Pest Control to ascertain
costs / service levels for outsourcing. Noted
Bus Subsidies Cllr Robinson requested that consideration be given to writing in support of continuation of the
subsidy for the service 80. (Northallerton to Stokesley route.) NYCC Cllr Mrs Moorhouse confirmed that the 80
service would continue under a new supplier arrangement and there was no immediate need to write. Noted

12

Such other business as, in the opinion of the Chairman, should, by reason of special circumstances, be considered
as a matter of urgency.

13

Exclusion of the Press and Public
In accordance with Paragraph 1 (2) of The Public Bodies (Admission to Meetings) Act 1960, the Parish Council
RESOLVED that the press and public be excluded from the meeting.
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ŶŐŝŶĞĞƌŝŶŐƐƚƵĚǇΘĚŝƐĐƵƐƐŝŽŶƐĨŽƌŽƉƚŝŽŶƐ
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'ZEdͲŽŶƐƚƌƵĐƚŝŽŶŽĨƚǁŽƐƚŽƌĞǇƌĞĂƌĞǆƚĞŶƐŝŽŶĂƚŝƌĞǇŚŽůŵĞŽƚƚĂŐĞ͕
ŝƌĞǇŚŽůŵĞ>ĂŶĞ͕'ƌĞĂƚǇƚŽŶ







W>EE/E'Z&ͬZ^^








Kd,ZW>EE/E'/E&KZDd/KE

^Z/Wd/KE












WĂŐĞϯŽĨϳ





'ZdzdKEWZ/^,KhE/>ʹDd/E'ϱƚŚ:hEϮϬϭϴ


KZZ^WKEEE/E&KZDd/KEZWKZd

KZZ^WKEE

/ŶĨŽƌŵĂƚŝŽŶ

tŚŽ
EŽƌƚŚ,ĂŵďůĞƚŽŶ
ƌŝĚůĞǁĂǇƐ'ƌŽƵƉ
ZĞƐŝĚĞŶƚ



sŝŶƚĂŐĞdƌĂĐƚŽƌZĂůůǇ
ŽƌŐĂŶŝƐĞƌ
ZĞƐŝĚĞŶƚ
ZĞƐŝĚĞŶƚ












ƚƚĞŶĚĂŶĐĞĂƚƚŚĞ:ƵŶĞWĂƌŝƐŚŽƵŶĐŝůDĞĞƚŝŶŐǁŝƚŚƌĞŐĂƌĚƐƚŽĨůŽŽĚŝŶŐŽĨůŽĐĂů
ďƌŝĚůĞǁĂǇƐ͘
ŵĂŝůƌĞĐĞŝǀĞĚŝŶƌĞůĂƚŝŽŶƚŽƉƌŽƉŽƐĞĚĚŝƐĂďůĞĚƉĂƌŬŝŶŐĂƌŽƵŶĚƌŝĚŐĞ^ƚƌĞĞƚͬĂƐďǇ
>ĂŶĞͬZĂĐĞdĞƌƌĂĐĞŝŶĨƌŽŶƚŽĨŽŽŬƐDĞŵŽƌŝĂů'ĂƌĚĞŶ͘
ZĞƋƵĞƐƚĨŽƌĂŶŶƵĂůǀŝŶƚĂŐĞƚƌĂĐƚŽƌƌĂůůǇƉĂƌŬŝŶŐƵƉŽŶƚŚĞ,ŝŐŚ'ƌĞĞŶĨŽƌĂŶŚŽƵƌŽƌƐŽ
ŽŶtĞĚŶĞƐĚĂǇϮϬƚŚ:ƵŶĞ͘
ZĞƋƵĞƐƚĨŽƌƌĞŵĞĚŝĂůĂĐƚŝŽŶƚŽďĞƚĂŬĞŶƚŽǁĂƌĚƐƚŚĞƐǇĐĂŵŽƌĞƚƌĞĞǁŚŝĐŚĚƌŽƉƐƌĞƐŝĚƵĞ
ŽŶƚŽĂƉƌŽƉĞƌƚǇďĂĐŬŝŶŐŽŶƚŽƚŚĞĐĞŵĞƚĞƌǇ͘;sŝĂWDͿ
ZĞƋƵĞƐƚĨŽƌůĞƚƚĞƌƚŽďĞƐĞŶƚƚŽƌŽĂĚĂĐƌĞƐƌĞƌĂƚƐĂŶĚŐƌŝƚƚŝŶŐŝƐƐƵĞƐ͘













/E&KZDd/KE

^ĞŶĚĞƌ
ZĞƐŝĚĞŶƚͬůůƌZĞĂĚŵĂŶ

Ez,ŝŐŚǁĂǇƐ
,
'ƌĞĂƚǇƚŽŶŝƐĐŽǀĞƌǇ
ĞŶƚƌĞ
&ƌŝĞŶĚƐŽĨ'^ƚĂƚŝŽŶ
ZĞƐŝĚĞŶƚƐ
Ez
EzDEW
Ez
EzDEW
,WůĂŶŶŝŶŐ

/ŶĨŽƌŵĂƚŝŽŶ
hŶŽĨĨŝĐŝĂůĚŽŐǁĂƐƚĞďŝŶŚĂĚďĞĞŶƉůĂĐĞĚŝŶ^ƵŐŐŝƚƚ͛ƐĨŝĞůĚŶĞǆƚƚŽƚŚĞ,ŽůůǇŐĂƌƚŚŐĂƚĞ͕Ăƚ
ƚŚĞĞŶĚŽĨƚŚĞĨŽŽƚƉĂƚŚůĞĂĚŝŶŐĨƌŽŵtĂƚĞƌĨĂůůWĂƌŬ͘;^ƵďƐĞƋƵĞŶƚƌĞŵŽǀĂůŽƌŐĂŶŝƐĞĚďǇ
ůůƌZĞĂĚŵĂŶͿ
WƌĞƐƐƌĞůĞĂƐĞƌĞŐĂƌĚŝŶŐƚŚĞƐƵƌĨĂĐĞĚƌĞƐƐŝŶŐƉƌŽŐƌĂŵŵĞŝŶƌĞĂϮǁŚŝĐŚǁŝůůĐŽŵŵĞŶĐĞ
ŽŶtĞĚŶĞƐĚĂǇϲ:ƵŶĞ
ŽŶĨŝƌŵĂƚŝŽŶŽĨƚŚĞĐŚĂŶŐĞƐƚŽďŝŶĐŽůůĞĐƚŝŽŶĚĂǇƐĂĐƌŽƐƐ,ĂŵďůĞƚŽŶĨƌŽŵ:ƵŶĞϰ
hƉĚĂƚĞƌĞŐĂƌĚŝŶŐƚŚĞďƵŝůĚŝŶŐǁŽƌŬƐĨƵŶĚĞĚďǇ>ZŐƌĂŶƚ͘
/ŶǀŝƚĂƚŝŽŶƚŽƚŚĞ'ƌĂŶĚƌĞͲŽƉĞŶŝŶŐŽĨ'ůĂŝƐĚĂůĞ^ƚĂƚŝŽŶdŽŝůĞƚƐͲƐĞĞĂƚƚĂĐŚĞĚ͘
^ĞǀĞƌĂůĞŵĂŝůƐĞǆƉƌĞƐƐŝŶŐĐŽŶĐĞƌŶĂƚƚŚĞĐŽŶĚŝƚŝŽŶŽĨƚŚĞĐƵƚŐƌĂƐƐŝŶƚŚĞĐĞŵĞƚĞƌǇƐŝŶĐĞ
ƚŚĞ;ƐĞŵŝͿƌĞƚŝƌĞŵĞŶƚŽĨƚŚĞĞŵĞƚĞƌǇ^ƵƉĞƌŝŶƚĞŶĚĞŶƚ͘
/ŶĨŽƌŵĂƚŝŽŶƌĞŐĂƌĚŝŶŐƚŚĞƌĞŶĞǁĂůŽĨƐƵďƐŝĚŝƐĞĚůŽĐĂůďƵƐƐĞƌǀŝĐĞƐŝŶƚŚĞĂƌĞĂ͘
>ĞƚƚĞƌƌĞĐĞŝǀĞĚĞǆƉůĂŝŶŝŶŐƚŚĞĚĞĐŝƐŝŽŶƚŽŐƌĂŶƚƚŚĞƉůĂŶŶŝŶŐƉĞƌŵŝƐƐŝŽŶĨŽƌƚŚĞĞǆƚĞŶƐŝŽŶ
ĂƚŝƌĞǇŚŽůŵĞŽƚƚĂŐĞ͘
ŽŶĨŝƌŵĂƚŝŽŶƚŚĂƚEĞǁƚŽŶZŽĂĚǁŝůůďĞĐůŽƐĞĚϮϵƚŚDĂǇƚŽϮŶĚ:ƵŶĞ;ϱĚĂǇƐͿĨŽƌ
EŽƌƚŚƵŵďƌŝĂŶtĂƚĞƌĐŽŶŶĞĐƚŝŽŶƐ͘
/ŶǀŝƚĂƚŝŽŶƚŽƚŚĞEzDEWWůĂŶŶŝŶŐdƌĂŝŶŝŶŐŽŶϱƚŚ:ƵŶĞ
EŽƚŝĨŝĐĂƚŝŽŶĨƌŽŵ,ƚŚĂƚĂƉƉůŝĐĂƚŝŽŶďĞŝŶŐƉƌŽĐĞƐƐĞĚĨŽƌĐŚĂŶŐĞŽĨƵƐĞWůĂǇƉĂƌŬƚŽ
ĞŵĞƚĞƌǇ͘



WĂŐĞϰŽĨϳ





'ZdzdKEWZ/^,KhE/>ʹDd/E'ϱƚŚ:hEϮϬϭϴ


>Z<͛^ZWKZd

/dD
'ƌĂǀĞ
ZĞƐĞƌǀĂƚŝŽŶ&ĞĞƐ
zŽƌŬƐŚŝƌĞ>
ŵĞŵďĞƌƐŚŝƉ

ZĞǀŝĞǁĂůů
ϮϬϭϴͬϭϵƉƌŝĐŝŶŐ
ŽĨW^ĞƌǀŝĐĞƐ͘
'WZ

/E&KZDd/KE

d/KEͬKDDEd^

ĂŶǁĞĐŽŶƐŝĚĞƌĂƐŝŶŐůĞƉĂǇŵĞŶƚƌĂƚŚĞƌ KƉĞŶ
ƚŚĂŶϱǇĞĂƌůǇĨŽƌƉƌĂĐƚŝĐĂůƉƵƌƉŽƐĞƐŽĨ
ŶŽƚĐŚĂƐŝŶŐĞůĚĞƌůǇƌĞƐŝĚĞŶƚƐĨŽƌŵŽŶĞǇ͘
DĞŵďĞƌƐŚŝƉŽĨz>ĞŶĂďůĞƐƚŚĞWĂƌŝƐŚ
KƉĞŶ
ŽƵŶĐŝůƚŽŐĂŝŶĂĐĐĞƐƐƚŽŐƵŝĚĂŶĐĞΘ
ŐŽŽĚͲƉƌĂĐƚŝĐĞŝŶĨŽƌŵĂƚŝŽŶ͘E>
ŵĞŵďĞƌƐŚŝƉŝƐŶŽƚƉŽƐƐŝďůĞǁŝƚŚŽƵƚz>
ŵĞŵďĞƌƐŚŝƉ͘
dŚĞůĞƌŬƐĞĞŬƐĐŽŶĨŝƌŵĂƚŝŽŶŽĨǁŚĞƚŚĞƌĂ dŚĞĞŵĞƚĞƌǇƉƌŝĐŝŶŐŚĂƐŶŽƚďĞĞŶ
KƉĞŶ
йƵƉůŝĨƚŝƐƌĞƋƵŝƌĞĚƚŽWƐĞƌǀŝĐĞƉƌŝĐŝŶŐ͘
ŝŶĐƌĞĂƐĞĚŝŶϮϬϭϴͬϭϵĂƐǇĞƚ͘
ZĞƋƵŝƌĞŵĞŶƚƚŽƉƌŽŐƌĞƐƐƚŚĞ'WZ
ĐŽŵƉůŝĂŶĐĞ͘

ŶŽƚŝĐĞŚĂƐďĞĞŶƉůĂĐĞĚŽŶƚŚĞW
ǁĞďƐŝƚĞĨŽƌŐƵŝĚĂŶĐĞ͘dŚĞWĂƌŝƐŚŽƵŶĐŝů
ŝƐĂĂƚĂŽŶƚƌŽůůĞƌĂŶĚĂƐƐƵĐŚŝƐ
ƌĞƋƵŝƌĞĚƚŽƚĂŬĞĂƉƉƌŽƉƌŝĂƚĞƐƚĞƉƐŝŶ
ŽƌĚĞƌƚŽĐŽŵƉůǇ͘






WĂŐĞϱŽĨϳ



^ddh^

dŚĞWĂƌŝƐŚŽƵŶĐŝůǁƌŝƚĞƐƚŽƌĞƐŝĚĞŶƚƐ
ǁŝƚŚŐƌĂǀĞƌĞƐĞƌǀĂƚŝŽŶƐƚŽĂƐŬĨŽƌ
ĂĚĚŝƚŝŽŶĂůƉĂǇŵĞŶƚƐĞǀĞƌǇϱǇĞĂƌƐ͘
dŚĞůĞƌŬŚĂƐĞŶƋƵŝƌĞĚĂďŽƵƚ>
ŵĞŵďĞƌƐŚŝƉ͘

KƉĞŶ

'ZdzdKEWZ/^,KhE/>ʹDd/E'ϱƚŚ:hEϮϬϭϴ


KhE/>>KZ͛^ZWKZd

/E&KZDd/KE
d/KEͬKDDEd^

/dD
'ƌĞĂƚǇƚŽŶWůĂǇ
WĂƌŬ

ŶĚĞĂǀŽƵƌtĂǇ

ĂƐďǇ>ĂŶĞĨůŽŽĚŝŶŐ

^ĐŚĞĚƵůĞŽĨĂƉŝƚĂů
ǆƉĞŶĚŝƚƵƌĞ

ůůƌDƌƐƌŽǁŶĂĚǀŝƐĞĚƚŚĂƚƚŚĞƉůĂǇ
ƉĂƌŬǁŝůůŶĞĞĚƐŽŵĞƌĞŵĞĚŝĂů
ĂƚƚĞŶƚŝŽŶĨŽůůŽǁŝŶŐƚŚĞZK^W
ŝŶƐƉĞĐƚŝŽŶͬƌĞƉŽƌƚ͘
ůůƌ&ůĞƚĐŚĞƌƚŽƵƉĚĂƚĞƌĞŐĂƌĚŝŶŐƚŚĞ
ŶĚĞĂǀŽƵƌtĂǇƚŚĞĐǇĐůĞƚƌĂĐŬƉƌŽũĞĐƚ
ĨƌŽŵ^ƚŽŬĞƐůĞǇƚŽ'ƌĞĂƚǇƚŽŶ
ƉƌŽƉŽƐĞĚďǇ^ƵƐƚƌĂŶƐ͘
ůůƌ&ůĞƚĐŚĞƌƌĞƉŽƌƚƐƚŚĂƚƚŚĞĚƌĂŝŶƐŝŶ
ĂƐďǇ>ĂŶĞĂƌĞƵŶĂďůĞƚŽĐŽƉĞǁŝƚŚ
ĞǆĐĞƐƐŝǀĞǀŽůƵŵĞƐŽĨǁĂƚĞƌĚƵƌŝŶŐ
ŚĞĂǀǇĚŽǁŶƉŽƵƌƐǁŚŝĐŚĂůƐŽƌƵŶŽĨĨ
ůŽĐĂůĨĂƌŵůĂŶĚ
ůůƌZŽďŝŶƐŽŶƌĞƋƵĞƐƚƐƚŚĂƚƚŚĞ
^ĐŚĞĚƵůĞŽĨĂƉŝƚĂůǆƉĞŶĚŝƚƵƌĞďĞ
ĚŝƐĐƵƐƐĞĚƚŽĞƐƚĂďůŝƐŚĐĂƉŝƚĂůǁŽƌŬƐƚŽ
ďĞĂĐƚŝŽŶĞĚŝŶϮϬϭϴͬϭϵ͘

WĂƌŝƐŚŽƵŶĐŝůƐƐĞƚƐ ůůƌZŽďŝŶƐŽŶƌĞƋƵĞƐƚƐƚŚĂƚƚŚĞƐƐĞƚ
ZĞŐŝƐƚĞƌďĞďƌŽƵŐŚƚƵƉƚŽĚĂƚĞΘ
ŝŶĐůƵĚĞŽŵŵŽŶ>ĂŶĚĂŶĚŽƚŚĞƌ
ŝŵƉůŝĞĚĂƐƐĞƚƐ͘
ǆƉĂŶƐŝŽŶŽĨ
ůůƌ&ůĞƚĐŚĞƌƌĞƋƵĞƐƚĞĚŝŶĨŽƌĞŐĂƌĚŝŶŐ
ŽƵŶĐŝůůŽƌEƵŵďĞƌƐ ƚŚĞƉƌŽĐĞƐƐƚŽĨŽůůŽǁƐŚŽƵůĚƚŚĞ
WĂƌŝƐŚǁŝƐŚƚŽĞǆƉĂŶĚƚŚĞŶƵŵďĞƌƐŽĨ
ĐŽƵŶĐŝůůŽƌƐ͘
ŚĂŝŶΘĂƌƐ
ůůƌ&ůĞƚĐŚĞƌ

ϭϭͬϭϭͬϭϴĂƚƚůĞΖƐ
ůůƌ&ůĞƚĐŚĞƌ
KǀĞƌĞǀĞŶƚ

^ŽůƵƚŝŽŶĨŽƌƐƵŵŵĞƌ ůůƌ,ƵĚƐŽŶƌĞƋƵĞƐƚĞĚƚŚĂƚƚŚĞ
ďŝŶƐ
ƉƌŽďůĞŵŽĨĞǆĐĞƐƐŝǀĞƌƵďďŝƐŚͬůĂĐŬŽĨ
ďŝŶƐĨŽƌƐƵŵŵĞƌďĞĚŝƐĐƵƐƐĞĚ͘
WĞƐƚŽŶƚƌŽůŽŶ
ůůŽƚŵĞŶƚƐ
ƵƐ^ƵďƐŝĚŝĞƐ

ůůƌ,ƵĚƐŽŶŚĂƐƌĞƉŽƌƚĞĚƚŚĂƚƚŚĞ
ƉƌŽďůĞŵǁŝƚŚƌĂƚƐŝŶĂŶĚĂƌŽƵŶĚƚŚĞ
ĂůůŽƚŵĞŶƚƐŝƐŝŶĐƌĞĂƐŝŶŐ͘
ůůƌZŽďŝŶƐŽŶ





dŽĞƐƚĂďůŝƐŚǁŽƌŬƐƌĞƋƵŝƌĞĚĂŶĚĂůůŽĐĂƚĞ
ƚŽ,tͬǀŽůƵŶƚĞĞƌƐͬĐŽŶƚƌĂĐƚŽƌĨŽƌ
ĐŽŵƉůĞƚŝŽŶ͘
ŝƐĐƵƐƐŝŽŶƌĞƋƵŝƌĞĚǁŝƚŚ^ƚŽŬĞƐůĞǇdƚŽ
ĐŽŶĨŝƌŵĂŐƌĞĞŵĞŶƚŽĨĂũŽŝŶƚ
ƵŶĚĞƌƐƚĂŶĚŝŶŐƌĞŐĂƌĚŝŶŐŵĂŝŶƚĞŶĂŶĐĞŽĨ
ĂĐǇĐůĞǁĂǇǁŝƚŚŝŶƚŚĞŶŽƌŵĂůƐĐŽƉĞŽĨ
ƐĞƌǀŝĐĞƐƉƌŽǀŝĚĞĚďǇƚŚĞW͛Ɛ͘
EzŚĂǀĞďĞĞŶŝŶĨŽƌŵĞĚĂŶĚĐŽŶĨŝƌŵĂ
ůĂĐŬŽĨĐĂƉĂĐŝƚǇĂƚƉĞĂŬ͘,ŚĂǀĞ
ŝŶƐƉĞĐƚĞĚĨŽƌďƵŝůĚͲƵƉŝŶƚŚĞŐƵůůŝĞƐΘ
ŚĂǀĞĨŽƵŶĚŶŽŝƐƐƵĞƐ͘

KŶŐŽŝŶŐ

&ŽůůŽǁŝŶŐĐŽŶƐƵůƚĂƚŝŽŶǁŝƚŚŽƵŶĐŝůůŽƌƐ
ƚŚĞWĂƌŝƐŚůĞƌŬƉƌŽĚƵĐĞĚĂƐƵŵŵĂƌǇ
ƉƌŽŐƌĂŵŵĞŽĨ͞'ƌĞĂƚǇƚŽŶWĂƌŝƐŚ
ŽƵŶĐŝůƉƉƌŽǀĞĚ/ŶĨƌĂƐƚƌƵĐƚƵƌĞWƌŽũĞĐƚƐ
;ϮϬϭϴͲϮϬϮϮͿ͘͟dŚŝƐǁĂƐƐƵďƐĞƋƵĞŶƚůǇ
ĞŶĚŽƌƐĞĚďǇƚŚĞWĂŶĚƌĞͲĐŝƌĐƵůĂƚĞĚ
ǁŝƚŚƚŚĞŐĞŶĚĂĨŽƌƚŚĞŽƵŶĐŝůŵĞĞƚŝŶŐ
ǁŚŝĐŚƚŽŽŬƉůĂĐĞŽŶϴDĂǇ͘
dŚĞƌĞŐŝƐƚĞƌŝĚĞŶƚŝĨǇŝŶŐĂŶĚƐƵŵŵĂƌŝƐŝŶŐ
ĂƐƐĞƚƐŝŶƚŚĞŽǁŶĞƌƐŚŝƉŽƌĐŽŶƚƌŽůŽĨƚŚĞ
ŽƵŶĐŝůƌĞƋƵŝƌĞƐďƌŝŶŐŝŶŐƵƉͲƚŽͲĚĂƚĞŝŶ
ĂŶĂĐĐĞƐƐŝďůĞĚŝŐŝƚĂůĨŽƌŵĂƚ͘
ƐƚŚĞƵƚŚŽƌŝƚǇĨŽƌƐƵĐŚŵĂƚƚĞƌƐ͕,
ŚĂƐĐŽŶĨŝƌŵĞĚƚŚĂƚĂŽŵŵƵŶŝƚǇ
'ŽǀĞƌŶĂŶĐĞZĞǀŝĞǁǁŽƵůĚďĞƌĞƋƵŝƌĞĚ͘

KƉĞŶ

tŽƌŬƌĞƋƵŝƌĞĚƚŽďƌŝŶŐƚŚĞWĂƌŝƐŚŽƵŶĐŝů
ĐŚĂŝŶƐŽĨŽĨĨŝĐĞƵƉƚŽĚĂƚĞ͘
WůĂŶŶŝŶŐƌĞƋƵŝƌĞĚƚŽĚĞůŝǀĞƌƚŚĞ͞ĂƚƚůĞ͛Ɛ
KǀĞƌ͟ĐĞůĞďƌĂƚŝŽŶĞǀĞŶƚŝŶEŽǀĞŵďĞƌϭϴ͘
ϮyǁŚĞĞůĞĚďŝŶƐƚŽƐƵƉƉůĞŵĞŶƚƚŚĞďŝŶƐ
ŽŶƚŚĞ>Žǁ'ƌĞĞŶƐƚŽďĞƚƌŝĂůůĞĚĚƵƌŝŶŐ
ƚŚĞƐƵŵŵĞƌƉĞƌŝŽĚ;ďŝŶƐƐƚŽƌĞĚǁŝƚŚ
ůĞƌŬͿ͘
^ƵŐŐĞƐƚŝŽŶƚŽĂĚĚĂƐƵƌĐŚĂƌŐĞƚŽ
ĂůůŽƚŵĞŶƚŚŽůĚĞƌƐǁŝƚŚůŝǀĞƐƚŽĐŬ͘ŝƐĐƵƐƐ
ƉŽƚĞŶƚŝĂůĨŽƌŽƵƚƐŽƵƌĐŝŶŐƉĞƐƚĐŽŶƚƌŽů͘
ZĞƋƵĞƐƚƚŽĐŽŶƐŝĚĞƌǁƌŝƚŝŶŐŝŶƐƵƉƉŽƌƚŽĨ
ĐŽŶƚŝŶƵĂƚŝŽŶŽĨƚŚĞƐƵďƐŝĚǇĨŽƌƚŚĞ
ƐĞƌǀŝĐĞϴϬ͘;EŽƌƚŚĂůůĞƌƚŽŶƚŽ^ƚŽŬĞƐůĞǇ
ƌŽƵƚĞ͘Ϳ


KƉĞŶ





WĂŐĞϲŽĨϳ



^ddh^
KŶŐŽŝŶŐ



KŶŐŽŝŶŐ

KƉĞŶ

KƉĞŶ

KƉĞŶ
KƉĞŶ

KƉĞŶ

KƉĞŶ



'ZdzdKEWZ/^,KhE/>ʹDd/E'ϱƚŚ:hEϮϬϭϴ


KhEd^ZWKZd


WĂǇŵĞŶƚƐ
^ƵƉƉůŝĞƌ

ZĞĂƐŽŶ

KƚŚĞƌĚĂƚĂ
ĂŶŬŚĂƌŐĞƐ

Edt^d
Edt^d

zŽƌǁĂƐƚĞ>ƚĚ
Ez
^ĐŽƚƚŝƐŚ,ǇĚƌŽ

ĂŶŬŚĂƌŐĞƐƉƌŝůϮϬϭϴ
ĂŶŬŚĂƌŐĞƐDĂǇϮϬϭϴ

tĂƐƚĞĐŽůůĞĐƚŝŽŶͲ,YhWztZKE'
tĂƐƚĞĐŽůůĞĐƚŝŽŶͲKZZdWz
ůĞĐƚƌŝĐŝƚǇƚŽdŽŝůĞƚďůŽĐŬ;ϬϯͬϬϭͬϭϴƚŽ
ϬϰͬϬϱͬϭϴͿ

DK>dƌĂĚŝŶŐ>ƚĚ
zĂƚƚŽŶ,ŽƵƐĞWƌŝŶƚŝŶŐ^ĞƌǀŝĐĞƐ

ZŽƵŶĚƵƉŝĂĐƚŝǀĞǁĞĞĚŬŝůůĞƌ
ϭϱyϯWŽƐƚĞƌƐyάϬ͘ϱϬΘϯϬyϰWŽƐƚĞƌƐΛ
άϬ͘Ϯϱ
ŽŶĂƚŝŽŶƚŽƵƉŬĞĞƉŽĨ^ĐŽƵƚƐDĂƌƋƵĞĞ
'ĞŶĞƌĂůĐƵƚƚŝŶŐŽĨǀĞƌŐĞƐΘƌŝǀĞƌďĂŶŬ
'ƌĂƐƐĐƵƚƚŝŶŐΘƐƚƌŝŵŵŝŶŐƚŽĐĞŵĞƚĞƌǇ
ƵƚƚŝŶŐsŝůůĂŐĞŐƌĞĞŶƐ͕ƉůĂǇŐƌŽƵŶĚ͕zĂƚƚŽŶ͕
ŽŽŬƐ
ŽĨĨĞĞΘƚĞĂĨŽƌŵĞĞƚŝŶŐϮϯͬϬϱ
ŽĨĨĞĞĨŽƌŵĞĞƚŝŶŐϬϰͬϬϱ
ŽĨĨĞĞĨŽƌŵĞĞƚŝŶŐϭϭͬϬϱ



ϭƐƚ'ƌĞĂƚǇƚŽŶ^ĐŽƵƚƐ
'ĂƌǇ&ƌĂŶŬŝƐŚ
'ĂƌǇ&ƌĂŶŬŝƐŚ
'ĂƌǇ&ƌĂŶŬŝƐŚ
ZŽǇĂůKĂŬ,ŽƚĞů
ZŽǇĂůKĂŬ,ŽƚĞů
ZŽǇĂůKĂŬ,ŽƚĞů

dKd>


ZĞĐĞŝƉƚƐ
ƵƐƚŽŵĞƌ

ĂŶŬŚĂƌŐĞƐ


ηEͬ
KƉĞŶ^ƉĂĐĞƐ
ĞŵĞƚĞƌǇ
KƉĞŶ^ƉĂĐĞƐ

άϱϬ͘ϬϬ
άϲϰϬ͘ϬϬ
άϳϮϬ͘ϬϬ
άϮϱϰ͘ϬϮ

^ϭϰϱsŝůůĂŐĞǀĞŶƚƐ
^ϭϰϱsŝůůĂŐĞǀĞŶƚƐ
^ϭϰϱsŝůůĂŐĞǀĞŶƚƐ



άϲ͘ϱϱ
άϲ͘ϬϬ
άϰ͘ϲϱ

άϭ͕ϵϴϳ͘ϴϵ

ĞƐĐƌŝƉƚŝŽŶ

KƚŚĞƌĚĂƚĂ


WůĂƋƵĞŽŶƚŽǁĂůůŽĨĞŵĞƚĞƌǇ













dKd>

KƚŚĞƌ











άϰϭ͘ϬϬ

d/KEͬKDDEd^



^ddh^









WĂŐĞϳŽĨϳ



sĂůƵĞά

άϰϭ͘ϬϬ









/E&KZDd/KE




d
d

Ͳάϭϲϯ͘ϱϮ
άϭϲϯ͘ϱϮ
άϭϱϭ͘Ϭϯ

ĞŵĞƚĞƌǇ
ĞŵĞƚĞƌǇ
KƉĞŶ^ƉĂĐĞͬ
WƵďůŝĐ
ŽŶǀĞŶŝĞŶĐĞƐ
KƉĞŶ^ƉĂĐĞƐ
άϭϰϬ͘ϲϰ
^ϭϰϱsŝůůĂŐĞǀĞŶƚƐ άϭϱ͘ϬϬ


ZĞƐŝĚĞŶƚ








/dD

sĂůƵĞά




